
Of Mice and Men
Time Period: The Great Depression 1930s



Great Depression Facts

• 1929-1941, peaking from 1932-1933

• In the 1920s, the wealthiest one percent owned more than a third 
of American assets.

• The average income of the American family dropped by 40 percent 
from 1929 to 1932. Income fell from $2,300 to $1,500 per year. 

• In 1933 Unemployment reaches 24.9 percent



1. Stock Market Crash of 1929 
Many believe erroneously that the stock market crash that occurred on Black Tuesday, October 29, 1929 
is one and the same with the Great Depression. In fact, it was one of the major causes that led to the 
Great Depression. Two months after the original crash in October, stockholders had lost more than $40 
billion dollars. Even though the stock market began to regain some of its losses, by the end of 1930, it 
just was not enough and America truly entered what is called the Great Depression.

Causes of the Great Depression
(from About.com)

http://useconomy.about.com/od/glossary/g/Black_Tuesday.htm






2. Bank Failures 

Throughout the 1930s over 9,000 banks failed. Bank deposits were uninsured and thus as banks failed 
people simply lost their savings. Surviving banks, unsure of the economic situation and concerned for 
their own survival, stopped being as willing to create new loans. This exacerbated the situation leading 
to less and less expenditures.

Causes of the Great Depression







3. Reduction in Purchasing Across the Board 

With the stock market crash and the fears of further economic woes, individuals from all classes stopped 
purchasing items. This then led to a reduction in the number of items produced and thus a reduction in 
the workforce. As people lost their jobs, they were unable to keep up with paying for items they had 
bought through installment plans and their items were repossessed. More and more inventory began to 
accumulate. The unemployment rate rose above 25% which meant, of course, even less spending to 
help alleviate the economic situation.

Causes of the Great Depression









4. American Economic Policy with Europe 

As businesses began failing, the government created the Smoot-Hawley Tariff in 1930 to help protect 
American companies. This charged a high tax for imports thereby leading to less trade between America 
and foreign countries along with some economic retaliation.

Causes of the Great Depression

http://americanhistory.about.com/od/greatdepression/f/smoot_hawley.htm






5. Drought Conditions 

While not a direct cause of the Great Depression, the drought that occurred in the Mississippi Valley in 
1930 was of such proportions that many could not even pay their taxes or other debts and had to sell 
their farms for no profit to themselves. The area was nicknamed "The Dust Bowl." This was the topic of 
John Steinbeck's The Grapes of Wrath.

Causes of the Great Depression

http://weather.about.com/od/drought/f/droughts.htm
http://useconomy.about.com/od/criticalssues/p/The_Dust_Bowl.htm






They used to tell me I was building a dream, and so I followed the mob,  
When there was earth to plow, or guns to bear, I was always there right on the job.  
They used to tell me I was building a dream, with peace and glory ahead,  
Why should I be standing in line, just waiting for bread? 
 
Once I built a railroad, I made it run, made it race against time.  
Once I built a railroad; now it's done. Brother, can you spare a dime?  
Once I built a tower, up to the sun, brick, and rivet, and lime;  
Once I built a tower, now it's done. Brother, can you spare a dime? 
 
Once in khaki suits, gee we looked swell,  
Full of that Yankee Doodly Dum,  
Half a million boots went slogging through Hell,  
And I was the kid with the drum! 
 
Say, don't you remember,  
they called me Al; it was Al all the time.  
Why don't you remember, I'm your pal?  
Buddy, can you spare a dime? 


